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NEW BEGINNINGS

HOPE CHANNEL NETWORK 
UNITED FOR MISSION
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TECHNOLOGY FOR MISSION 
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CONTENT AND DISTRIBUTION FOR MISSION

�
�����
��������������	��������� ���������	�	��
 ��������������������
��������������
�������
�������������������������
�
����������
�

�������������������	����������
��­�������������
�
�� �����

��������������
����	��	�
�����

����
������������
����������	����
�������
��������
¢��������£����� ���¤�������������
�������	���
�����������	���
������
������������������������

ENGAGEMENT FOR MISSION
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MORE HIGHLIGHTS



FINANCE REPORT
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FUNCTIONAL EXPENSES
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December 31, 2023 and 2022

Program
2023 Functional 

Expenses 84%

8%

8%

Fundraising

Administrative



REVENUES AND SUPPORT WITHOUT
DONOR RESTRICTIONS 

2023
2023 

Percentage 2022

GENERAL CONFERENCE TITHE 
APPROPRIATION

 $ 4,509,694 30%  $ 4,509,695 

GENERAL CONFERENCE EXTRAORDINARY 
TITHE APPROPRIATION 

- 0%  $ 680,000 

GENERAL CONFERENCE NON-TITHE 
APPROPRIATION

 $ 40,519 0%  $ 40,519 

GENERAL CONFERENCE FACILITIES/
SERVICES APPROPRIATION 

 $707,942 5%  $ 766,443 

DONATIONS  $2,858,650 19%  $ 2,593,578 

OFFERINGS  $1,162,793 8%  $ 944,445 

MATURED TRUSTS/WILLS  $749,108 5%  $ 431,849 

BROADCAST SALES AND SERVICES  $407,200 3%  $ 368,350 

MISCELLANEOUS INCOME & CONTRIBUTIONS  $1,041,626 7%  $ 403,054 

DONATIONS RELEASED FROM RESTRICTION  $3,471,537 23%  $ 1,978,998 

TOTAL REVENUES AND SUPPORT WITHOUT 
DONOR RESTRICTIONS 

 $14,949,069 100%  $ 12,716,931 

Summary Of Revenues And Support Without Donor Restrictions

General Conference Funding  $5,258,155 35%  $ 5,996,657 

Donations Without Donor Restrictions  $2,858,650 19%  $ 2,593,578 

Donations Released From Restriction  $3,471,537 23%  $ 1,978,998 

Other Revenues  $3,360,727 23%  $ 2,147,698 

Total Revenues And Support Without Donor 
Restrictions  $14,949,069 100%  $ 12,716,931 

December 31, 2023 and 2022

$7,000000

$6,000000

$5,000000

$4,000000

$3,000000

$2,000000
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GENERAL CONFERENCE 
FUNDING

DONATIONS WITHOUT 
RESTRICTIONS

DONATIONS RELEASED 
FROM RESTRICTION

OTHER REVENUES



STATEMENT OF FINANCIAL POSITION

ASSETS 2023 2022

Current assets

Cash and cash equivalents  $ 11,338,263  $ 6,104,768

Investments $ 6,163,314

Account receivable $ 733,960 $ 533,356

Prepaid expenses $ 708,800 $ 749,334

Total current assets $ 12,781,023  $ 13,550,772

Plant assets

Equipment $ 1,921,816 $ 1,801,319

Other assets

Cash allocated for purchase of equipment 

Investment allocated for purchase of equipment

$ 3,282,434 $ 1,655,769

$ 1,471,073

Western Adventist Foundation charitable gift annuities $ 1,184,284 $ 1,180,076

General Conference charitable gift annuities $ 56,086 $ 83,994

Total other assets $ 4,522,804  $ 4,390,912

Total assets  $19,225,643  $ 19,743,003

LIABILITIES

Current liabilities

Accounts payable  $ 300,609  $ 900,084

Total current liabilities $ 300,609  $ 900,084

Total liabilities $ 300,609  $ 900,084

NET ASSETS

Unallocated non-tithe $ 8,570,151 $ 7,112,208

Unallocated extraordinary tithe $ 1,567,886 $ 1,779,745

Allocated depreciation funding $ 3,282,434 $ 3,126,841

Allocated net invested in plant $ 1,921,816 $ 1,801,319

Total net assets without donor restrictions $ 15,342,287  $ 13,820,113

Total net assets with donor restrictions $ 3,582,747 $ 5,022,806

Total net assets $ 18,925,034  $ 18,842,919

Total liabilities and net assets  $ 19,225,643  $ 19,743,003

December 31, 2023 and 2022
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THANK YOU FOR YOUR SUPPORT


